
  Memorandum 

Date:  November 14, 2008 
 

To:       Members of the Main Street Monroe/Downtown Development Authority 
 

From:  Andrea Jones, Main Street Manager 
 
Re:  Office Insurance Policy 
 

 
As a result of the DDA being sued and possibly liable for the $50,000.00 deductible 
associated with the office insurance policy, the Organization Committee has reviewed 
alternate options for office insurance.  After speaking with a representative of the 
Michigan Municipal League Liability and Property Pool (under which the office is 
currently insured as an addition to the City of Monroe’s policy) the DDA has the ability 
to alter the office insurance policy due to the low payroll amount currently carried by 
the office.  Attached please find a letter from Brian Steckroth explaining the option for 
the DDA to reduce the deductible to $0 with the additional annual premium of 
$1,000.00 (currently estimated, the actual amount will not be known until May but is 
not predicted to vary greatly from $1,000.00).  Given that the current premium is so 
low, the City of Monroe has been covering the cost and the MSM/DDA has not been 
charged.  The City of Monroe would continue to pay the original premium, but the 
MSM/DDA would be responsible to pick up the additional $1,000.00 cost.  The 
Organization Committee recommends that the MSM/DDA approve the 
alteration to the office insurance policy that would result in a $0 deductible 
with annual cost of the change being paid by the MSM/DDA. 
 
Thank you. 
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